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The following article describes everything about the most frequenting
  problem on Xbox 360, the red blinking lights
problem. Many a people
  around the world keep asking the frequent question of  How to fix the
  Red Blinking Lights on
my Xbox 360 ? This error has been one of the
  most common problems with an occurrence rate of 33%. Other common
 
errors are the red ring error, e74, e75 among others. The article
  guides you through the process of self fixing the Xbox
360 errors.
  Heat is generated in abundance as a byproduct of the microchips that
  are placed within a large number of
electronic devices. The Xbox 360,
  being one such user of microchips, has the same problem of
  overheating, which in
turn results in the red blinking lights problem.
  The reason for this overheating is the design of the Xbox 360, which
 
sports a damped layout without any provision for coolers within the
  box. As the temperature heats up, the thermal glue
that binds the
  graphics processor within the layout expands and in the passage of
  time, it results in detaching it. The
precautionary functionality of
  heat sink too gets affected due this increase in heat. As a result of
  the graphics processor
getting detached from its place, there is no
  way for the Xbox to function as it actually should. The red blinking
  Lights on
your Xbox 360 are an indication of the error that has
  occurred.
  The most advisable method to fix your Xbox errors is to
follow a self
  repair process with a little assistance from Xbox repair guides and
  manuals. The Xbox 360 repair guide,
which is priced at $30 USD, has
  systemic instructions to repair your Xbox with ease. Following this
  video guide is more
comfortable and profitable than hiring a repairer.
  It is, at the same time, time-saving.
  Added to the instruction manual, all
you need more is a full set of
  screwdrivers along with a thin long metal pin like a toothpick to push
  the release catch.
  It
is thus understood that fixing your Xbox 360 by oneself is easier
  than wasting loads of money to hire a repairer to repair
your broken
  console.
  http://groups.google.com/group/gamersbot/
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